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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

ANNOUNCEMENT
WITHDRAWAL OF A RESOLUTION TO BE CONSIDERED

AT THE ANNUAL GENERAL MEETING

This is an announcement made by Nanjing Panda Electronics Company Limited (the 
“Company”) in relation to the withdrawal of a resolution proposed to be considered at 
the 2016 annual general meeting (“AGM”).

1. BACKGROUND

(a) The Company had issued (i) a notice of the AGM dated 12 May 2017 (the 
“AGM Notice”); (ii) a proxy form; and (iii) a reply slip, respectively in 
relation to the AGM.

(b) The AGM is scheduled to be held on 30 June 2017.

(c) As set out in the AGM Notice, the following resolution, together with other 
resolutions, will be proposed at the AGM for the shareholders to consider 
and, if thought fit, pass at the AGM:

(i) to consider and approve the reappointment of BDO China Shu Lun 
Pan Certified Public Accountants LLP (“BDO”) as the Company’s 
international auditor and PRC auditor as well as internal control auditor 
respectively for the year 2017, and authorize the Board to determine 
their remunerations within the limit of RMB2.10 million (being 
ordinary resolution No. 6 set out in the AGM Notice) (the “Auditors 
Resolution”).



– 2 –

2. WITHDRAWAL OF THE AUDITORS RESOLUTION

It has come to the attention of the Company that BDO had received two 
administrative penalty decisions (行政處罰決定書) issued by China Securities 
Regulatory Commission on 20 July 2016 and 23 May 2017, respectively. The 
relevant administrative penalties are in relation to BDO’s work not related to the 
Company. BDO has already commenced the comprehensive rectification work 
in relation to the administrative penalties (the “Rectification”) since 23 May 
2017 and will cease to undertake new securities business (including audit of the 
financial statements of securities and futures organisations and audit of internal 
control) during the rectification period, being the two months from the issuance 
date of the second administrative penalty.

After taking into account the relevant information (including BDO’s still being 
within the rectification period on the date on which the AGM is scheduled to 
be held) and the PRC laws and regulations relevant to the said administrative 
penalties, the Company is of the view that, since BDO has ceased to undertake 
new securities business and there is uncertainty as to whether it can pass 
the examination conducted by the relevant authorities upon expiry of the 
Rectification, the Company decided to withdraw the Auditors Resolution and, 
as such, the Auditors Resolution will not be proposed for the consideration and 
voting by the shareholders at the AGM. The proxy forms already lodged shall 
remain valid although the voting instructions given in the proxy forms in relation 
to the Auditors Resolution will be ignored. Save and except for the withdrawal 
of the Auditors Resolution, all the information contained in the AGM Notice, the 
proxy form and the reply slip remain unchanged.

The terms of office of BDO as the international auditor and PRC auditor as well 
as internal control auditor of the Company for the year 2016 will expire at the 
conclusion of the AGM. The Board will consider and propose an appropriate firm 
to be appointed as the international auditor and PRC auditor as well as internal 
control auditor of the Company for the year 2017 for the consideration by the 
shareholders as soon as practicable. Further announcement(s) in this regard will 
be issued by the Company in due course.
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