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ANNOUNCEMENT ON THE RESIGNATION OF DIRECTOR

On 14 November 2023, the board of directors of Nanjing Panda Electronics Company
Limited (the “Company”) received a written resignation report from Mr. Shen
Jianlong, a non-executive director, who applied for resignation as a non-executive
director of the tenth session of the board of directors of the Company and the relevant
positions in the committees under the board of directors due to retirement since he has
reached retirement age. Upon the resignation, he will cease to hold other positions in
the Company.

Pursuant to relevant provisions of the Company Law and the Articles of Association,
the resignation of Mr. Shen Jianlong will not lead to the number of members of
the board of directors of the Company falling below the minimum quorum, nor
will it affect the normal operation of the board of directors of the Company and his
resignation report will take effect from the date of its being served on the board of
directors.

During his tenure of office as a non-executive director of the Company, Mr. Shen
Jianlong has been conscientious and diligent in fulfilling his duties, and played
an important role in the standardised governance and healthy development of the
Company. The Company and the board of directors would like to express its sincere
gratitude to Mr. Shen Jianlong for his valuable contributions to the development of the
Company during his tenure of office.



Mr. Shen Jianlong has confirmed that as at the date of this announcement, he does
not have any disagreement with the board of directors and the management of the
Company and there is no matter relating to his resignation as a non-executive director
of the Company that needs to be brought to the attention of the shareholders of the
Company.

By Order of the Board
Nanjing Panda Electronics Company Limited
Xia Dechuan
Chairman

Nanjing, the People’s Republic of China
14 November 2023
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